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(with Toivanen, O.), Vertical differentiation, asymmetric information and
endogenous bank screening, The B.E. Journal of Theoretical Economics, 2004,
Vol. 4, Issue. 1 (Topics), Article 5.



2003

2002
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VI1I. Awards and research grants

Awards
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Finnish Co-operative Banks (joint with Tuomas Takalo), 2004: Jenny ja Antti
Wihuri Foundation (joint with Tuomas Takalo), 2003: Yrj6 Jahnsson Foundation,
2001: Yrjo Jahnsson Foundation, 1999: Research Foundation of Finnish Co-
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Helsinki.

- Seminar on ICT Related Research, organized by Foundation for Research in
Economics and Business Administration, 7-8.6.2001 Bergen (presentation).
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The Research Institute of the Finnish Economy Discussion Papers, 2002, No.
814.
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Finland Discussion Papers 19/1999.

(with Andersen, A. and Morttinen, L.), The Bank of Finland’s banking sector
forecast procedure, Bank of Finland’s Financial Markets Department Working
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Journal 3/2008, Vol. 104, 276-278.

Yritysten ja innovaatioiden rahoitus [Financing of firms and innovations], Finnish
Economic Journal 2/2008, Vol. 104, pp. 154-160.

(with Putkuri, H. and Taipalus, K.), Katsaus kotitalouksien velkaantumiseen
Suomessa vuosina 1994-2004 [An overview of household indebtedness in
Finland: 1994-2004], Bank of Finland’s Financial Markets and Statistics
Department Working Paper 1/2007.

(with Rouvinen, P.), Mista talouskasvu syntyy? Nakemyksid kasvun lahteista
[What drives economic growth? Perspectives on the sources of economic
growth], Finnish Economic Journal 1/2006, Vol. 102, pp. 21-32.

(with Johansson, E. and Maéttanen, N.), Omistusasunnon ja asuntolainan rooli
kodin taloudessa [On the role of housing wealth and mortgage in the economics
of households], Finnish Economic Journal 1/2006, Vol. 102, pp. 48-66.

(with Pajarinen, M. and Rouvinen, P.), Millaisia ovat uudet kasvuyrittajat ja
heidan yrityksensd? [What do new growth entrepreneurs and their firms look
like?], Finnish Economic Journal 4/2005, Vol. 101, pp. 432-446.

(with Pajarinen, M.), Yrittdjéksi ryhtyminen ja yrittajyysasenteet Suomessa:
Havaintoja kyselytutkimuksista [Transition into and attitudes toward
entrepreneurship in Finland: Evidence from surveys], Finnish Economic Journal
2/2005, Vol. 101, pp. 150-164.

(with Pajarinen, M.), Luottomarkkinoiden epatdydellisyydet ja pk-yritysten
rahoitusymparistdé Suomessa [Credit market imperfections and the financing of
small businesses in Finland], Kauppa- ja teollisuusministerid, 2/2005 (Sarja:
Rahoitetut tutkimukset) [Publication of the Finish Ministry of Trade and
Industry].

(with Ali-Yrkko, J., Hermans, R., Lindsrom, M., Paija, L., Pajarinen, M., and
Yla-Anttila, P.), Suomi ja Eurooppa kansainvélisessa tyonjaossa — Analyysi
toimialojen ja Klustereiden kilpailukyvysta [Finland and Europe in the global
division of labour — An analysis of the competitiveness of industries and clusters],



Valtioneuvoston kanslian julkaisusarja 20/2004 [Publication of the Finnish Prime
Minister’s Office].

(with llmakunnas, P. ) Yrittajyytta harkitsevien profiili [The profile of people
with entrepreneurial aspirations], PTT-katsaus 4/2004.

(with Kuosa, I. and Takalo, T.) Rahoitusmarkkinoiden kehitys Suomessa 1980-
2002 [Development of financial markets in Finland 1980-2002], Finnish
Economic Journal 3/2003, Vol. 99, pp. 266-277.

(with Kuosa, I. and Takalo, T.), Sijoittajansuojan kehitys Suomessa 1980-2000
[Development of investor protection in Finland 1980-2000], Finnish Economic
Journal 2/2003, Vol. 99, pp. 148-163.

(with Pajarinen, M.), Rahoitusjarjestelman haasteet uudistuvassa taloudessa
[Challenges of the financial system in an era of structural change], Suhdanne,
2/2003, pp. 96-104 [A quarterly economic review of the Research Institute of the
Finnish Economy].

(with Kauppi H.), Rahoituksen markkinaehtoistuminen ja talouden
toimialarakenne. Havaintoja Suomesta 1980-2000 [”Financial development and
the industrial structure of economy: Evidence from Finland 1980-2000"], Finnish
Economic Journal 2/2002, Vol. 98, pp. 177-198.

(with Takalo T.), Tulisiko pankkitoiminnan avoimuutta lisatd? [Should banks
become more transparent?], In: Pankkikilpailu Globaalistuvilla Markkinoilla
[Banking Competition in Globalising Markets] (eds. M. Widgren), Taloustieto
Ltd, Helsinki, 2002, pp. 91-112.

Lainsdadantd vaikuttaa yritysrahoituksen saatavuuteen ja kustannuksiin [On the
effects of legislation on the availability and cost of finance to firms], Suhdanne
1/2002, pp. 101-108 [A quarterly economic review of the Research Institute of the
Finnish Economy].

(with Kauppi, H.), Rahoitusmarkkinoiden merkitys Suomen makrotaloudelle [The
importance of financial markets for the Finnish macroeconomy], In: Kansallisten
Arvopaperimarkkinoiden Merkitys Suomelle [The Importance of National
Financial Markets for Finland], 2001, pp. 9-58 [A research report of The Finnish
Foundation for Share Promotion].

Tutkimustuloksia padomasijoitustoimialan kehityksesta muuttuvassa
toimintaymparistdssa [Recent research results on the development of venture
capital in a changing environment], Venture-review 2/2001, pp. 16-19 [A bi-
annual review of the Finnish Venture Capital Association].

Ei oppi ojaan kaada eli oppiminen ja rationaalisuus taloustieteessa [On learning
and rationality in economics], Finnish Economic Journal 3/1996, pp. 364-368
[book review].
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